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- A statement of accounts is a 

document that details all 

transactions that occurred 

between you and a specific 

customer over a specific time 

period.

-  Generally, business owners 

send statements of accounts to 

their customers to inform them 

of how much they owe for credit 

sales made during that time 

period.
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- Financial management is the 
strategic planning, organising, 
directing, and controlling of a 
company's or institute's 
financial undertakings. 

- It also includes applying 
management principles to an 
organization's financial assets, 
as well as playing an important 
role in fiscal management.
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- A company's gross profit is equal 

to its total sales minus its total cost 

of goods sold. 

- Total sales include all goods sold 

by the company. 

- The total cost of goods sold is the 

sum of all variable costs 

associated with sales.
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- A profit and loss forecast, or P&L 

forecast, is a projection of how much 

money you will bring in by selling 

products or services, as well as how 

much profit you will make from these 

sales.
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- The Income (Profit and Loss) 

Statement, also known as the 

P&L statement, summarises 

revenue and expenses for a 

given time period (one month, 

one quarter, one year, etc.)

-  The Projected Income 

Statement is a snapshot of your 

projected sales, costs, and 

expenses.
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FAQs

What are the types accounting statement?

 (1) balance sheets

 (2) income statements

(3) cash flow statements

 (4) shareholder equity statements.
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What are the types of financial management?

- Capital planning. 

- Capital organisation.

- Decision on dividends.

- Decision on working capital management.
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What is the projected profit in business?

- The income or profit projection statement examines how much money you expect to 

bring in over the next six months, for example. 

- Then it considers expenses. 

- Subtract expenses from income to determine the amount of profit remaining.
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